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Chapter | Division | Clause | THE FIRST SCHEDULE
/ Part
/11 I PART I RATES OF TAX (See Chapter II)
Division I
1 Subject to 2[ 3[clause] (1A) 4[ ] ], the rates of tax imposed on the taxable
income of every individual 5[except a salaried taxpayer]| é6f—}te—whiech
subseetion{1H-efseetion-92-applies shall be as set out in the following table,
namely:—
TABLE
S.No Taxable Income Rate of | Propos
tax % | ed Rate
of tax
%
Where the taxable income does not exceed Rs.300,000 0% 0%
1 Where taxable income does not exceed Rs.350,000 7.5% 0%
2 Where the taxable income exceeds Rs.350,000 but does not exceed Rs.500,000 7.5% 7.5%
3 Where the taxable income exceeds Rs.500,000 but does not exceed Rs.750,000 10% 10%
4 Where the taxable income exceeds Rs.750,000 but does not exceed 15% 15%
Rs.1,000,000
5 Where the taxable income exceeds Rs.1,000,000 but does not exceed 20% 20%
Rs.1,500,000
6 Where the taxable income exceeds Rs.1,500,000 25% 25%
and
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1A Where the income of an individual chargeable under the head “salary”
exceeds fifty percent of his taxable income, the rates of tax to be applied
shall be as set out in the following table namely:
TABLE
S.No Taxable Income Rate of Proposed Remarks
tax % Rate of tax
%

1 Where the taxable income exceeds Rs. 300,000 but does not exceed 0.75% 0%
Rs.350,000

2 Where the taxable income exceeds Rs.350,000 but does not exceed 1.5% 1.5%
Rs.400,000

3 Where the taxable income exceeds Rs.400,000 but does not exceed 2.50% 2.50%
Rs.450,000

4 Where the taxable income exceeds Rs.450,000 but does not exceed 3.50% 3.50%
Rs.550,000

5 Where the taxable income exceeds Rs.550,000 but does not exceed 4.50% 4.50%
Rs.650,000

6 Where the taxable income exceeds Rs.650,000 but does not exceed 6.00% 6.00%
Rs.750,000

7 Where the taxable income exceeds Rs.750,000 but does not exceed 7.50% 7.50%
Rs.900,000

8 Where the taxable income exceeds Rs.900,000 but does not exceed 9.00% 9.00%
Rs.1,050,000

9 Where the taxable income exceeds Rs.1,050,000 but does not exceed 10.00% 10.00%
Rs.1,200,000

10 Where the taxable income exceeds Rs.1,200,000 but does not exceed 11.00% 11.00%
Rs.1,450,000

11 Where the taxable income exceeds Rs.1,450,000 but does not exceed 12.50% 12.50%
Rs.1,700,000

12 Where the taxable income exceeds Rs.1,700,000 but does not exceed 14.00% 14.00%
Rs.1,950,000

13 Where the taxable income exceeds Rs.1,950,000 but does not exceed 15.00% 15.00%
Rs.2,250,000

14 Where the taxable income exceeds Rs.2,250,000 but does not exceed 16.00% 16.00%
Rs.2,850,000

15 Where the taxable income exceeds Rs.2,850,000 but does not exceed 17.50% 17.50%
Rs.3,550,000

16 Where the taxable income exceeds Rs.3,550,000 but does not exceed 18.50% 18.50%
Rs.4,550,000

17 Where the taxable income exceeds Rs.4,550,000 20.00% 20.00%,

and
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I VII Capital Gains on Sales of Securities
The rate of tax to be paid under section 37A shall be as follows-
S.No Period Tax Year Rate of tax.
1) 2) (€)) “4)
1 | Where holding period of a 2011 10.00%
security is less than six 2012 10.00%
months. 2013 12.50%
2014 15.00%
2015 17.50%
2 | Where holding period of a 2011 7.50%
security is more than six 2012 8.00%
months but less than twelve 2013 8.50%
months. 2014 9.00%
2015 9.50%
2016 10.00%
3 | Where holding period of a -—-- 0%, and
security is one year or more.
1T v 3 Exports
The rate of tax to be deducted under sub-section (+A) (2) of section 153 shall
be 0.5%.
v VI Cash withdrawn from a Bank
The Rate of tax to be deducted under section 231A shall be 4f6-31% 0.2% of
the cash amount withdrawn.
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